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 چكیذه

ضا ثِ ضطح ظٗط هؼطفٖ وطز: « وبضا سجس»ثب زض ًظط گطفتي فضبٕ زٍ ثؼسٕ ضٗسه ٍ ثبظزُ ، هفَْهٖ ثِ ًبم  1952هبضوَٗتع زض سبل 

سجس وبضا، سجسٕ است وِ زاضإ حسالل ٍاضٗبًس زض اظإ ثبظزُ هؼ٘ي ٗب زاضإ حساوثط ثبظزُ زض اظإ ضٗسه هؼ٘ي ثبضس. زض فضبٕ زٍ ثؼسٕ 

بلِ ، اثتسا ثِ هؼطفٖ اٗي زض اٗي هم .لطاض هٖ گ٘طًس« هطظ وبضا»ضٗسه ٍ ثبظزُ ، سجسّبٖٗ وِ زاضإ اٗي ٍٗژگٖ ثبضٌس. ضٍٕ هٌحٌٖ ثِ ًبم 

 ( پ٘بزُ سبظٕ وطزُ اٗن.TSEهسل پطزاذتِ اٗن ٍ سپس ضٍٕ زازُ ّبٕ هَجَز زض ثبظاض ثَضس تْطاى)
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ABSTRACT 

Considering risk and return, Markowitz introduced a concept called efficient portfolio as follows: 

efficient portfolio is a portfolio that has the least variance with reasonable or maximum return with 

reasonable risk. In return and risk space, portfolios that bearing this quality are placed on efficient frontier 

curve. In this paper Markowitz model and are introduced, and then the problem is solved by MATLAB 

software on the TSE(Tehran stock exchange) data. 
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