AR ¢
o7 ek

SHall g LA Yan e
1SC] e R 9 AL YR L pay CEr

staic Word Scence Ctaton Certe|

gy O
4™ INTERNATIONAL CONFERENCE ON e
MANAGEMENT , ENTREPRENEURSHIP
October 08 , 2018 AND ECONOMIC DEVELOPMENT i P Sl sl B

The Relation between Managerial Overconfidence with Corporate Governance
Mansoureh Ramzi Piraghvam

MSc Financial Management, Tehran North Branch, Islamic Azad University, Tehran-Iran
Abstract
The aim of this research is to investigate the relation between managerial overconfidence with
accounting conservatism and corporate governance in chemical and pharmaceutical in listed firms of
Tehran Stock Exchange.
The study period is Y+ YY-Y+YA and ¥4 firms were selected as statistical sample.
The pool/panel multivariable regression models and logistic regression in econometric software
EViews were applied to analyze of research data.
In this study, the corporate governance is dependent variable and the managerial overconfidence
independent variable. Also, the market value to book value ratio, financial leverage, firm size, cash
flows from operations, standard deviation of revenues, and sales growth were exerted as control
variable. The panel multivariable regression models and logistic regression in econometric software
EViews were applied to analyze of research data.
The findings indicate that the relation between in both levels managerial overconfidence with the
corporate governance with it is negative (inverse) and significant.
Key Words: the managerial overconfidence, the corporate governance, the over investment, the capital
expenditure and the chemical industry and petroleum products.



